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311 Wallace St Nanaimo BC
$899,000

Prime multifamily, commercial, mixed use development site in the heart of downtown Nanaimo. Elevated

ocean, city and distant coastal mountain view site offered in a prominent, desirable location at the corner of

Wallace and Fitzwilliam Street. Zoned DT2, multiple commercial and residential uses are permitted with 100%

site coverage with a maximum height of 4m. This unique property offers high visibility on the main corridor

connecting downtown Nanaimo, the waterfront, seawall, seaplane terminal, Inland Island Highway, VIU, Ice

Centre and Aquatic Centre. The site neighbours Wesley Quarter with destination dining options, shops, and

professional office buildings. Directly across the road is Bastion Bridge meandering to the city centre

shopping, dining, hotel and entertainment hub. This is a great site ready for your multi-level project. The seller

may consider some vendor financing at attractive rates and terms for a qualified buyer to help see a project

through to fruition.
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