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6141 Hwy 97 & 5975 Lefoy Road Vernon British Columbia

City of Vernon

$9,000,000

RE/MAX Kelowna
100-1553 Harvey Avenue
Kelowna, BC,

Canada

Rare opportunity to acquire 23.8 acres next to Walmart anchored power retail
centre. Provides economy of scale for vertical development, walkable to future
park, transit & amenities plus lake views from upper benches. The property is
directly across from major retailers like Walmart, Best Buy, Rona, Tim's,
McDonald's, plus Cactus Club, Canadian Tire, Superstore, Save On Foods, the
Brick. Vernon in dire need of more housing and the City has identified this
property to be part of a new Village Centre with significant density. This 23.8
acre assembly (shaded below) is a hillside property adjacent to BX Creek and a
planned nature path within the riparian area. Riparian setbacks have already
been negotiated down from 30m to 15m. New zoning allows up to 3.5 FAR but
a density of 1.8 is theorized which is ideal for up to 400 rental apartment units
which the City desperately needs. Access comes from cul de sac on 58 Ave. A
conceptual plan shows a subdivision with a future road to connect up the hill
to Pleasant Valley Road. This allows for a variety of multi-family, commercial
and even retirement home uses. Priced to sell at $473k/acre based on 19
useable acres. The property is 30 minutes to Silver Star Ski Resort, 8 min's to
Kal Tire Place and new $131 Million Active living centre. (id:6769)
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