
The property information on this website is derived from the Canadian Real Estate Association''s Data Distribution Facility (DDF®). DDF® references real
estate listings held by various brokerage firms and franchisees. The accuracy of information is not guaranteed and should be independently verified. The
trademarks REALTOR®, REALTORS® and the REALTOR® logo are controlled by The Canadian Real Estate Association (CREA) and identify real estate

professionals who are members of CREA. The trademarks MLS®, Multiple Listing Service® and the associated logos are owned by CREA and identify the
quality of services provided by real estate professionals who are members of CREA.

909 Fairview Road Penticton British Columbia
$2,995,000

Well-maintained two-storey apartment building in a prime walkable location, steps from downtown Penticton

and all essential amenities. The property offers 18 generously sized one-bedroom suites, eight of which have

been renovated with updated kitchens, bathrooms, flooring and paint. Recent capital improvements include a

new boiler system and pumps, a new hot water tank, additional laundry equipment, and a refurbished lobby

with secure mailboxes. With no balconies or elevator, the building is low-maintenance and efficient to operate.

Ten of the 18 suites are renting $365 to $790 per month below market, and suites re-lease quickly on turnover.

Each vacancy is an opportunity to mark rents to market. The property delivers a 5.4% cap rate on current rents,

with a projected 7.6% at full market rents. That's over $64,000 in additional annual NOI for a buyer to capture.
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